
TOPIC

Minimum foreign 
investment amount
(no changes)

Minimum foreign 
investment amount 
in order to apply to 
benefits and incentives

 
Local partnerships 

Shareholders loans
(no changes)

Indirect investment
(no changes)

Development zones

Priority sectors 

Repatriation of profits 
and dividends
(no changes)

Supplemental rate of 
Investment Income Tax

PRIOR PRIVATE INVESTMENT LAW 
(LAW NO. 14/15, OF 11 AUGUST 2015)

Foreign investments equal to or higher than USD 
1,000,000 and domestic investments equal to or higher 
than USD 500,000 may apply for tax / customs incentives 
and benefits on the basis of the table attached to the 
law, taking notably into consideration the creation of 
national job positions, investment amount or location of 
the investment.
 
Foreign investors are required to establish a local 
company held, at least, in 35% by Angolan citizens (and 
the latter must have an effective participation in the 
companies’ management) in the following industries: 
(i) power and water; (ii) hospitality and tourism; (iii) 
transports and logistics; (iv) civil construction; (v) 
telecommunications and information technologies; and 
(vi) mass media.

Zone A: Province of Luanda, the municipalities of the 
provincial capitals of Benguela and Huíla, and the 
municipality of Lobito.
Zone B: Provinces of Cabinda, Bié, Cunene, Huambo, 
Cuando Cubango, Lunda-Norte, Lunda-Sul, Moxico, 
Zaire, Bengo, Cuanza-Norte, Cuanza-Sul, Malanje, 
Namibe, Uíge and the other municipalities of the 
provinces of Benguela and Huíla. 

Not applicable.

The distributed dividends or profits are subject to a 
supplemental rate of investment income tax. This rate is 
not applicable to dividends and profits reinvested in the 
country.

NEW PRIVATE INVESTMENT LAW 
(LAW NO. 10/18, OF 26 JUNE 2018)

There is no mandatory minimum investment amount.
However, the prior declaration and special regimes will 
have to be further regulated after the enactment of 
this new law, meaning that it is possible that minimum 
thresholds are created.  

 
Not provided. However, local content requirements still 
apply to certain areas of business governed by a specific 
legal framework, such as the oil and gas industry.

Zone A: Provinces of Luanda and the municipalities of 
the provincial capitals of Benguela and Huíla, and the 
municipality of Lobito.
Zone B: Provinces of Bié, Bengo, Cuanza-Norte, Cuanza-
Sul, Huambo, Namibe and the other municipalities of the 
provinces of Benguela and Huíla.
Zone C: Provinces of Cuando-Cubango, Cunene, Lunda-
Norte, Lunda-Sul, Malange, Moxico, Uíge and Zaire.
Zone D: Province of Cabinda.

For the purpose of granting the benefits provided by 
this Law, the following sectors shall be prioritised: (i) 
education, technical and professional training, college 
education, scientific research and innovation; (ii) 
agriculture, food and agro-industry; (iii) specialized 
health units and services; (iv) reforestation, industrial 
processing of forest resources and silviculture; 
(v) textiles, clothing and footwear; (vi) hospitality, 
tourism and leisure; (vii) construction, public works, 
telecommunications and information technology, 
airport and railway infrastructures; (viii) production 
and distribution of electricity; and (ix) basic sanitation, 
collection and treatment of solid waste.

Not applicable.

There is no mandatory minimum foreign investment amount.
All investments are entitled to repatriate profits / dividends provided that the same are made under the 

umbrella of the PIL.

Shareholders loans cannot exceed 30% of the total investment amount, and may only be reimbursed no 
sooner than 3 years after the date on which they were recorded in the company’s accounts.

Cannot exceed 50% of the total investment amount.
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Right to repatriate is granted with regard to: (i) dividends distributed; (ii) proceeds resulting from the liquidation of 
their investments; (iii) indemnities; and (iv) royalties or other transfer of technology related earnings. 
Repatriation is subject only to: (i) the implementation of the investment project, and (ii) proof of its 

implementation, irrespectively of the investment amount. Such repatriation is not subject to evaluating further 
objective criteria and has no time limits.
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TOPIC

Tax and customs 
incentives and benefits

Competent authority 

Procedure

Corporate 
amendments

Penalties

Scope of application
(no changes)

PRIOR PRIVATE INVESTMENT LAW 
(LAW NO. 14/15, OF 11 AUGUST 2015)

(a) Tax and customs incentives and benefits are of 
exceptional nature, are not granted automatically or 
indiscriminately, and are limited in time;

(b) The granting, type of benefits, ranking and duration 
are subject to the (i) performance of a minimum 
foreign investment in the amount of USD 1,000,000, 
(ii) compliance with the mandatory requirements 
established for the investor, and (iii) fulfillment of 
several objective criteria provided for in the table 
attached to the law. 

Private Investment Support Technical Unit (UTAIP) of 
the Ministry supervising the sector in which the project 
is to be implemented, or President’s Technical Unit for 
Private Investment (UTIP), depending on the investment 
amount.

(a) Submission of investment project proposal;
(b) Review and negotiation of investment contract with 

the Evaluation Committee / Benefits and Incentives 
Negotiation Committee;

(c) Approval by the competent entity;
(d) Execution of investment contract with the minister of 

the competent ministerial department or the UTIP’s 
director, depending on the investment amount;

(e) Registration of the investment by the competent 
ministry; 

(f) Issuance of the Private Investor Registry Certificate 
(“CRIP”). 

Expansion of the scope of the investment contract is 
subject to the competent authority’s prior authorisation.

(a) A fine ranging from Kz. 1,000,000 and Kz. 50,000,000, 
being these limits tripled in the event of repeated 
offence;

(b) Forfeit of tax benefits and incentives and other 
facilities granted under the Private Investment Law;

(c) Cancellation of the CRIP;
(d) In case of failure to implement the projects within the 

time periods established in the CRIP, except in case of 
a demonstrated force majeure event, (i) revocation 
of the CRIP, (ii) fine in an amount corresponding to 
1/3 of the investment amount, and (iii) delivery of the 
assets belonging to the purported investor which are 
domiciled in Angola to the Angolan State; 

(e) Penalties provided for in criminal statutes, if 
applicable. 

NEW PRIVATE INVESTMENT LAW 
(LAW NO. 10/18, OF 26 JUNE 2018)

(a) The PIL sets forth that tax and customs incentives 
and benefits are not granted automatically, and are 
limited in time;

(b) However, it is foreseen that benefits shall be granted 
automatically under both prior declaration and 
special regimes. In this latter case, benefits vary 
depending on the development zone where the 
investment project will be implemented;

(c) Tax benefits are higher in the special regime than in 
the declaration regime. 

Agency for Private Investment and Promotion of Exports 
(“AIPEX”).

Investment projects are subject to two different 
procedural regimes: 
(a) Prior declaration regime: 

(i) Investor may incorporate local company prior to 
submitting the investment proposal to AIPEX and 
obtaining the CRIP;

(ii) Registration of the investment with AIPEX as a condition 
precedent to being granted the rights and benefits set 
forth in the PIL;

(iii) Procedures in relation to this regime are still to be 
further regulated.

(b)  Special regime: 
(i) Applicable to investments in the priority sectors;
(ii) Registration of the investment with AIPEX is a condition 

precedent to being granted the benefits and incentives 
foreseen in the PIL for investments in the priority 
sectors. 

Investors may freely opt for any of the above investment 
regimes. However, the special regime is limited to 
investment proposals in the priority sectors.

Share capital increases, expansion of corporate purpose, 
transfer of quotas or shares are subject to an after-the-
fact notice to AIPEX. Should any such amendments entail 
(i) capital importation; or (ii) amendment or expansion of 
corporate purpose, the same should be registered with 
AIPEX.

(a) Penalty corresponding to 1% of the investment 
amount, being such percentage tripled in the event of 
recurring offence;

(b) Forfeit of benefits and incentives and other facilities 
granted under the PIL;

(c) Cancellation of the CRIP;
(d) In case of failure to implement the project within 

the timeline  established in the CRIP, and unless in 
case of the occurrence of a force majeure event: (i) 
cancelation of the CRIP, and (ii) fine in an amount 
corresponding to the amount of the benefits granted 
to the project, plus 1% of the investment amount.

(e) Penalties provided for in criminal statutes.

Unless otherwise requested by the investor, the PIL shall not apply to investment projects approved before 
this law was enacted and yet to be implemented. Said projects will continue to be governed by the applicable 
PIL and by the terms and conditions agreed in the relevant investment contracts. The benefits and incentives 

granted shall remain valid. 


